PRESS RELEASE

Spice Private Equity Ltd. announces the investment in Rimini Street,
Inc., a global provider of enterprise software support products and
services
Zug, 11 October 2017
Spice Private Equity Ltd (the “Company” or “Spice”) hereby announces the closing of the investment in
Rimini Street, Inc (“Rimini” or “Rimini Street”). The company will be listed on the Nasdaq exchange and
begin trading today as “RMNI”.
The transaction, as part of the business combination of GP Investments Acquisition Corp. (“GPIAC”) and
Rimini Street Inc., raised $50 million for Rimini Street and proceeds will be used to provide additional
liquidity to the balance sheet, reduce total debt and pay transaction expenses. Spice invested $24 million
and GP Investments (“GP”) invested $12 million, totaling a combined investment of $36 million. As a result,
Spice and GP will have stakes of 5.1% and 2.5%, respectively, in Rimini Street, already including the sponsor
shares from GPIAC, as per the terms and conditions agreed upon its IPO in 2015.
Spice and GP will be able to benefit from significant governance of the combined company, working closely
with Rimini Street’s management team and with two representatives of GP joining the board of directors.
Rimini Street is a global provider of enterprise software support products and services, and the leading
third-party support provider for Oracle and SAP software products. The company has redefined enterprise
software support services since 2005 with an innovative, award-winning program that enables licensees
of IBM, Microsoft, Oracle, SAP and other enterprise software vendors to save up to 90 percent on total
support costs. Clients can remain on their current software release without any required upgrades for a
minimum of 15 years. Over 1,330 global Fortune 500, midmarket, public sector and other organizations
from a broad range of industries currently rely on Rimini Street as their trusted, third-party support
provider.
“Rimini Street has delivered 46 consecutive quarters of revenue growth by providing value-driven,
innovative support solutions and exceptional service that meet the global needs of enterprise software
licensees. With the completion of this merger and transition to being a publicly-traded stock, the combined
business is better positioned to further capitalize on the $160 billion global addressable market for
software maintenance and support,” said Seth Ravin, Rimini Street CEO. “The Company will leverage the
additional opportunities afforded by the merger, investment raise and access to capital markets to expand
our distinctive service offerings and capabilities in new markets and regions organically or through
strategic acquisitions.”
“As a high-growth company capitalizing on a large, global addressable market, Rimini Street presents an
attractive investment opportunity. The Company’s client value proposition, seasoned management team,
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track record of execution and years of consecutive growth are very compelling,” said Antonio
Bonchristiano, CEO of GP Investments, Ltd. “Rimini Street is a proven innovator and market disruptor.”

The investment in Rimini Street is the second made in accordance with Spice’s new investment strategy,
as per the new Investment Guidelines. The Company remains active in searching for attractive
investment opportunities.

To learn more about the company, please visit http://www.riministreet.com.

Additional Information
For further information related to this transaction please access Rimini Street’s press release filed today
with the Securities and Exchange Commission (“SEC”) or contact the company’s investor relation
department.

For further information, please contact:
Rodrigo Boscolo
Investor & Media Relations
Email: investor.relations@spice-private-equity.com
Web: www.spice-private-equity.com

About Spice Private Equity Ltd.
Spice Private Equity Ltd. is a Swiss investment company focused on private equity investments. Spice
Private Equity Ltd. has over a decade of operating history and is managed by GP Advisors, part of GP
Investments Group. The company is listed on the SIX Swiss Exchange under the ticker symbol “SPCE”.
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Disclaimer
This ad hoc information contains forward-looking statements, which involve certain risks, uncertainties
and changes that cannot be foreseen and are beyond Spice Private Equity Ltd.’s ability to control.
Therefore, Spice Private Equity Ltd. cannot provide any assurance with respect to the correctness of such
forward-looking statements and their effects on the financial situation of Spice Private Equity Ltd. or on
the market in which the shares and other securities of Spice Private Equity Ltd are traded.
THIS MEDIA INFORMATION DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE FOR OR
PURCHASE ANY SECURITIES. IT IS NOT BEING ISSUED IN COUNTRIES WHERE THE DISSEMINATION OF THE
INFORMATION CONTAINED HEREIN MAY BE RESTRICTED OR PROHIBITED BY LAW. IN PARTICULAR, THIS
MEDIA INFORMATION IS NOT BEING ISSUED IN THE UNITED STATES OF AMERICA AND SHOULD NOT BE
DISTRIBUTED TO U.S. PERSONS OR PUBLICATIONS WITH A GENERAL CIRCULATION IN THE UNITED STATES.
ANY NON-COMPLIANCE WITH SUCH RESTRICTIONS MAY RESULT IN AN INFRINGEMENT OF U.S. SECURITIES
LAWS. SECURITIES OF SPICE PRIVATE EQUITY LTD. ("COMPANY") ARE NOT BEING PUBLICLY OFFERED
OUTSIDE OF SWITZERLAND. IN PARTICULAR, THE SECURITIES OF THE COMPANY HAVE NOT BEEN
REGISTERED UNDER THE U.S. SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD OR DELIVERED WITHIN
THE UNITED STATES OR TO U.S. PERSONS ABSENT THE REGISTRATION UNDER OR AN APPLICABLE
EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES LAWS. THIS DOCUMENT
DOES NOT CONSTITUTE A PROSPECTUS ACCORDING TO ART. 652A OF THE SWISS CODE OF OBLIGATIONS
OR ART. 27 ET SEQ. OF THE LISTING RULES OF SIX SWISS EXCHANGE.
This media information is for distribution in the United Kingdom only to (a) persons outside the United
Kingdom; (b) those persons falling within the definition of Investment Professionals (as set forth in Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the
Order)) or within Article 43 (members and creditors of certain bodies corporate) or Article 49 (high net
worth companies, unincorporated associations etc.) of the Order, or other persons to whom it may
lawfully be communicated in accordance with the Order; or (c) any person to whom it may otherwise
lawfully be communicated (such persons together being Relevant Persons). This media information is only
available to Relevant Persons and the transaction contemplated herein will be available only to, or
engaged in only with Relevant Persons, and this media information must not be acted on or relied upon
by persons other than Relevant Persons.
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