Bravo Brio Restaurant Group to be acquired by Spice Private Equity
Zug, 8 March 2018
Spice Private Equity Ltd. (“Spice”), a Swiss investment company focused on private equity investments,
GP Investments, Ltd. (“GP”), a leading private equity and alternative investment firm and Bravo Brio
Restaurant Group, Inc. (NASDAQ:BBRG) (“BBRG” or the “Company”), owner and operator of the BRAVO!
Cucina Italiana and BRIO Tuscan Grille restaurant concepts, today announced a merger agreement under
which an affiliate of Spice will acquire the Company for a total enterprise value of approximately $100
million. The transaction proceeds will be funded by Spice, along with certain third party financing sources.
Under the terms of the merger agreement, BBRG’s shareholders will receive $4.05 per share in cash. The
purchase price represents a premium of approximately 37% over the volume weighted average price of
the Company’s shares for the 90-day period immediately preceding the date of the agreement. BBRG will
report annual sales in excess of $400 million for the year ended December 31, 2017, and owns and
operates 110 locations in 32 states across the country.
The merger agreement has been unanimously approved by BBRG’s Board of Directors. The transaction is
subject to shareholder approval and other customary closing conditions and is expected to be completed
by the end of the second quarter of 2018.
“Our Board of Directors, in consultation with our outside advisors, has evaluated all options available to
BBRG, and we are confident that this transaction maximizes value for our shareholders,” said Alton F.
(“Rick”) Doody III, Chairman of the Board of BBRG, “GP has a distinguished track record of being an active
and valuable partner to its invested companies through its operationally-oriented approach, which we
expect will greatly enhance our ability to maximize the potential of our Bravo Brio brands nationwide.”
“Bravo Brio has two best-in-class Italian restaurant brands, an enduring culture, and a team committed
to delivering exceptional dining experiences to its guests. We are pleased to be partnering with the
Company and its leadership to build an even stronger foundation for value creation and profitable
growth,” said Antonio Bonchristiano, Chief Executive Officer of GP Investments, Ltd. “As a private entity,
we will have greater flexibility to take a long-term view as we invest in Bravo Brio’s future growth and
expansion, which will drive rewards for the Company and our investors.”
Upon closing of the transaction, BBRG will continue to be operated as an independent company and
remain based in Columbus, Ohio.
Dechert LLP served as legal advisor and Piper Jaffray & Co. served as financial advisor to BBRG. Paul, Weiss,
Rifkind, Wharton & Garrison LLP served as legal advisor to GP.
About Spice Private Equity Ltd.
Spice Private Equity Ltd. is a Swiss investment company focused on private equity investments. Spice
Private Equity Ltd. has over a decade of operating history and is managed by GP Advisors, a subsidiary of
GP. The company is listed on the SIX Swiss Exchange under the ticker symbol SPCE. For more information,
visit www.spice-private-equity.com.

About GP Investments, Ltd.
GP Investments is a leading alternative investment firm. Since its founding in 1993, GP Investments has
raised $5 billion from investors worldwide and has completed investments in more than 50 companies
and has executed over 20 equity capital market transactions. GP Investments has a consistent and
disciplined investment strategy targeting established companies that have the potential to grow and be
more efficient and profitable by becoming leaders in their industries. Since 2006, GP Investments has
been listed on the Brazilian Stock Exchange (B3 S.A. – Brasil, Bolsa, Balcão) under the ticker symbol GPIV33
and on the Luxembourg Stock Exchange. The firm currently has offices in São Paulo, New York, London
and Bermuda. For more information, visit www.gp-investments.com.
About Bravo Brio Restaurant Group, Inc.
Bravo Brio Restaurant Group, Inc. is a leading owner and operator of two distinct Italian restaurant brands,
BRAVO! Cucina Italiana and BRIO Tuscan Grille. BBRG has positioned its brands as multifaceted culinary
destinations that deliver the ambiance, design elements and food quality reminiscent of fine dining
restaurants at a value typically offered by casual dining establishments, a combination known as the
upscale affordable dining segment. Each of BBRG's brands provides its guests with a fine dining experience
and value by serving affordable cuisine prepared using fresh flavorful ingredients and authentic Italian
cooking methods, combined with attentive service in an attractive, lively atmosphere. BBRG strives to be
the best Italian restaurant company in America and is focused on providing its guests an excellent dining
experience through consistency of execution.
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Disclaimer
This ad hoc information contains forward-looking statements, which involve certain risks, uncertainties
and changes that cannot be foreseen and are beyond Spice Private Equity Ltd.’s ability to control.
Therefore, Spice Private Equity Ltd. cannot provide any assurance with respect to the correctness of such
forward-looking statements and their effects on the financial situation of Spice Private Equity Ltd. or on
the market in which the shares and other securities of Spice Private Equity Ltd are traded.
THIS MEDIA INFORMATION DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE FOR OR
PURCHASE ANY SECURITIES. IT IS NOT BEING ISSUED IN COUNTRIES WHERE THE DISSEMINATION OF THE
INFORMATION CONTAINED HEREIN MAY BE RESTRICTED OR PROHIBITED BY LAW. IN PARTICULAR, THIS
MEDIA INFORMATION IS NOT BEING ISSUED IN THE UNITED STATES OF AMERICA AND SHOULD NOT BE
DISTRIBUTED TO U.S. PERSONS OR PUBLICATIONS WITH A GENERAL CIRCULATION IN THE UNITED STATES.
ANY NON-COMPLIANCE WITH SUCH RESTRICTIONS MAY RESULT IN AN INFRINGEMENT OF U.S.
SECURITIES LAWS. SECURITIES OF SPICE PRIVATE EQUITY LTD. ("COMPANY") ARE NOT BEING PUBLICLY
OFFERED OUTSIDE OF SWITZERLAND. IN PARTICULAR, THE SECURITIES OF THE COMPANY HAVE NOT BEEN
REGISTERED UNDER THE U.S. SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD OR DELIVERED WITHIN
THE UNITED STATES OR TO U.S. PERSONS ABSENT THE REGISTRATION UNDER OR AN APPLICABLE
EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES LAWS. THIS DOCUMENT
DOES NOT CONSTITUTE A PROSPECTUS ACCORDING TO ART. 652A OF THE SWISS CODE OF OBLIGATIONS
OR ART. 27 ET SEQ. OF THE LISTING RULES OF SIX SWISS EXCHANGE.
This media information is for distribution in the United Kingdom only to (a) persons outside the United
Kingdom; (b) those persons falling within the definition of Investment Professionals (as set forth in Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the
Order)) or within Article 43 (members and creditors of certain bodies corporate) or Article 49 (high net
worth companies, unincorporated associations etc.) of the Order, or other persons to whom it may
lawfully be communicated in accordance with the Order; or (c) any person to whom it may otherwise
lawfully be communicated (such persons together being Relevant Persons). This media information is only
available to Relevant Persons and the transaction contemplated herein will be available only to, or
engaged in only with Relevant Persons, and this media information must not be acted on or relied upon
by persons other than Relevant Persons.

