PRESS RELEASE

APEN Private Equity announces new members of the board of directors and the
conditions of the capital increase
Zug, 28 May 2013
At its meeting today, the board of directors of APEN Ltd discussed and resolved upon the invitation to
the annual general meeting of 25 June 2013. The board of directors proposes Messrs Antonio Carlos
Augusto Ribeiro Bonchristiano and Alvaro Lopes da Silva Neto as representatives of GP Investments
and Mr David Justinus Emery as independent member for election to the board of directors of the
company. Messrs Eduardo Leemann and David Pinkerton are proposed to be re-elected for another
term of one year each. At the same time, the board of directors has taken note that Dr. Christian C.
Wenger, who has been a member of the board of directors for many years, will not stand for re-election
at the annual general meeting. The board of directors would like to thank Dr. Wenger for his great
commitment and his valuable contributions in the interest of APEN Ltd.
With respect to the implementation of the repositioning of APEN Ltd as published on 21 May 2013, the
board of directors has also communicated the conditions of the announced capital increase. A total of
1,238,717 new shares of APEN Ltd with a par value of CHF 10.00 each shall be issued for an issue
price of CHF 21.80 each. The new shares will be acquired by GP Investments and Fortress Investment
Group. The issue price corresponds to the closing price of the APEN shares on 15 May 2013.
Furthermore, the board of directors informed that it will propose to the annual general meeting of
25 June 2013 a rephrased investment objective in the articles of association of the company. The new
investment objective of the company is to realize long-term capital appreciation by creating a portfolio of
fund investments and direct investments in the private equity sector, the investments being diversified
among fund managers, geographical regions, economic sectors and stages. The portfolio of the
company held as of 30 June 2013 shall be liquidated over time. New assets and funds available from
the liquidation of the portfolio shall primarily be invested in emerging markets, covering various regions,
in particular Asia, Latin America, Eastern Europe, Middle East and Africa. The allocation shall be
opportunistic. With primary and secondary fund investments the diversification shall mainly be achieved
through different managers in various countries. With direct investments the diversification shall mainly
be achieved through industry and stage, as well as through geography. GP Investments which will be
responsible for the management of the portfolio will receive management fees in the total of CHF 5.1
million per year over the next five years and a performance fee of 10% on the increase of the NAV
(after reaching the hurdle rate of 5% and including customary catch-up).
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For further information, please contact:
David Salim
CEO APEN Ltd.
O
+41 41 710 70 60
E
david.salim@apen.com

************

About APEN
APEN Ltd is a Swiss investment company domiciled in Zug. The Company’s objective is to achieve long-term capital
growth for shareholders by actively managing a well balanced portfolio of private equity funds and direct investments in
privately held operating companies. APEN Ltd is listed on the SIX Swiss Exchange under the ticker symbol “APEN” and
is traded daily.

This ad hoc information contains forward-looking statements, which involve certain risks, uncertainties and changes that
cannot be foreseen and are beyond APEN Ltd's ability to control. Therefore, APEN Ltd cannot provide any assurance
with respect to the correctness of such forward-looking statements and their effects on the financial situation of APEN Ltd
or on the market in which the shares and other securities of APEN Ltd are traded.

THIS MEDIA INFORMATION DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE FOR OR
PURCHASE ANY SECURITIES. IT IS NOT BEING ISSUED IN COUNTRIES WHERE THE PUBLIC DISSEMINATION
OF THE INFORMATION CONTAINED HEREIN MAY BE RESTRICTED OR PROHIBITED BY LAW. IN PARTICULAR,
THIS MEDIA INFORMATION IS NOT BEING ISSUED IN THE UNITED STATES OF AMERICA AND SHOULD NOT BE
DISTRIBUTED TO U.S. PERSONS OR PUBLICATIONS WITH A GENERAL CIRCULATION IN THE UNITED STATES.
ANY NON-COMPLIANCE WITH SUCH RESTRICTIONS MAY RESULT IN AN INFRINGEMENT OF U.S. SECURITIES
LAWS. SECURITIES OF APEN LTD ("COMPANY") ARE NOT BEING PUBLICLY OFFERED OUTSIDE OF
SWITZERLAND. IN PARTICULAR, THE SECURITIES OF THE COMPANY HAVE NOT BEEN REGISTERED UNDER
THE U.S. SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD OR DELIVERED WITHIN THE UNITED STATES
OR TO U.S. PERSONS ABSENT THE REGISTRATION UNDER OR AN APPLICABLE EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES LAWS. THIS DOCUMENT DOES NOT CONSTITUTE A
PROSPECTUS ACCORDING TO ART. 652A OF THE SWISS CODE OF OBLIGATIONS OR ART. 27 ET SEQ. OF THE
LISTING RULES OF SIX SWISS EXCHANGE.
This media information is for distribution in the United Kingdom only to (a) persons outside the United Kingdom; (b) those
persons falling within the definition of Investment Professionals (as set forth in Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the Order)) or within Article 43 (members and
creditors of certain bodies corporate) or Article 49 (high net worth companies, unincorporated associations etc.) of the
Order, or other persons to whom it may lawfully be communicated in accordance with the Order; or (c) any person to
whom it may otherwise lawfully be communicated (such persons together being Relevant Persons). This media
information is only available to Relevant Persons and the transaction contemplated herein will be available only to, or
engaged in only with Relevant Persons, and this media information must not be acted on or relied upon by persons other
than Relevant Persons.

***********

APEN Ltd., Industriestrasse 13C, CH-6304 Zug
Phone +41 (0)41 710 70 60 · Fax +41 (0)41 710 70 64
info@apen.com · www.apen.com

2

